
The World of
Finance and Trade

Small aud Irregular Prices on

'Change This Morning.

BRIEF SESSION HELD

Fractional declines in all

THE ACTIVE STOCKS.

After Publication of Bank Statement

Market Developed a Rather

Heavy Tone.

S'KW YORK. May 13.This morning's
brief business session on the stock ex¬

change showed only small and Irregular
price changes, with the dealings in light
volume. There was no news whatever
over night relating to the financial situa¬
tion at large or to particular stocks, aside
from the statement credited to the presi¬
dent of the Chicago. Milwaukee and St.
l'aul Kali road Company that that com¬

pany would Immediately undertake the
construction of Its own line to the Pacific
coast. This announcement, however, had
110 particular effect upon either St. Paul
or the other stocks more or less directly
concerned.
At the opening of business declines rang¬

ing from small fractions up to one point
were shown in all the active stocks, main¬
ly because the early cabled quotations
from Ixindon showed corresponding de¬
clines in the American department of the
stock market there. There took place,
however, quite a smart rally in American
stocks previous to the opening of the New-
York market, and the selling operations
for foreign account here were upon a

Hilling stale.
After the opening of business there took

place a slow recovery In prices. In which
the greater part of the early declines were
regained. la the railway list the "most
active features were I'nion Pacific. Read¬
ing. Erie. New York Central. St. Paul and
Louisville and Nashville. In the Industrial
quarter the features were the tTnlted States
Steel stocks. Amalgamated Copper. Ameri¬
can Smelting and American locomotive.
People's Gas was comparatively heavy, not¬
withstanding the announced determination
of the company to contest the validity of
the gas bill recently passed by the Illinois
legislature, and Consolidated Gas was neg¬
lected. The local traction shares were

comparatively dull because of uncertainty
with regard to the Supreme Court's deci¬
sion in the franchise-taxing case, which Is
looked for on Monday. Scant Interest ap¬
peared to be taken In the probabilities of
the bank statement, as only a negative ex¬

hibit was expected.
The bank statement showed a decrease In

surplus reserves of $2,010,000. the first
shrinkage In that Item that has appeared
in some weeks. This change resulted from
an u: expected loss in cash amounting to

t.'!(«.»»>0, while the loan account increased
#7,595,000. The preliminary estimates had
pointed to a small gain In the cash item.and
today's exhibit In that respect was not re¬

garded as representing correctly the true
state of affairs. The deposit account in¬
creased $0,321,000, a sum not reflecting ade¬
quately the changes in the loan and cash
items.
The banks now hold $10,713,000 in excess

of the lawful requirements, as against
$12,827,000 last year, $8,992,000 In K*XS, and

;.(*«> In 1008.
After publication of the bank statement,

the general market developed a rather
heavy tone, with special weakness in Peo¬
ple's Gas and Consolidated Gas. The ex¬
ceptional strength of Great Northern pre¬
ferred and Northern Pacific was accom¬
panied by persistent talk that some extra
distribution of profits might be reckoned
upon in both instances.

New York Stock Exchange.
Furnished by W. B. Hibbs & Co.. bankers

and brokei s. 1410 F street, members New
York stock exchange, Washington stock
exchange and Chicago board of trade.

Open. High. Low. Clone.Amalgamated Copper 84 84 83% 83%Am. Car & Foundry.. 3(1% 30% 30% .'16V*Atner. Locomotive... 51% 53% .11Vi 52%Aaier. Loco., pfd 113% 113% 113% 113%
American Smelting.. 117% 117% 110% 117%
Amor. Smelting, pfd.. 121% 121% 121% 121%American Sugar 137% 137% 130% 130%
Atch., T. & S F 82% 82% 82 82
AtCh., T. .<. S. F.. pfd 101% 101% 101% 101%Atlantic Coast Line.. 155 155 154 154
Baltimore Ohio 108% 10894 lo7% 108%
Brooklyn Bap. Trans 00% 01% 00% 00%
Canadian Pacific 1 19% 140% 148% 148%
Chesaj>eake »\r Ohio.. 50 50 40% 40%
Chicago Great West.. 20% 20% 20% 2074
Chi., Mil. St. Paul 171% 175 173% 174
Colorado Fuel & Iron 40 40% 45% 40
Colorado Southern... 27% 27% 27% 27%
Consolidated Gas 18'1% 187 185% 185%
Erie, common 42% 42% 42% 42%
Erie. 1st pfd 70 70 70 70
Erie. 2d pfd 00% 00% 00% 00%
General K ectric 177% 177% 177% 177%
Illinois Central 101% 101% 101% 101%
Kan. City South.."pfd <>2 02 <52 02
Louis. & Nash 140% 140% 145 145%
Metropolitan Sees. Co 75% 70 75% 70
Metropolitan St. Ry.. 114% 110 114% 115%
Mexican Central 21% 21% 21% 21%
M. S. M.. com 110% 110% 110% 110%
Mo.,Kan. & Tex..com 20% 27% 20% 27%
M .Kail. ,S£ Tex..pfd. 00% 00% 50% 59%
Missouri Pacific OS 98 07% 07%
National Bead 48% 48% 48 48
New York Central.... 113% 144% 143% 143%
N. Y.. Ont. * West.. 40% 40% 40% 40^
Norfolk & Western.. 70 7!) 78% 78%
Northern Securities.. 100 170% 100 109%
Pacific Mail Steam.. 37% 37% 37% 37%
Pennsylvania B. It... 130% 130% 135% 130
Northern Pacific 102 103% 192 192%
People's Gas of Chi.. 100% 101% 98% 118%
Presseil Steel Car... 40 44) 4*) 40
Reading 93% 04 93% 03%
Reading. 1st pfd 01% 91% 01% 01%
Republic Steel & Iron 18% 18% 18% 18%
Rep. .Steel & Iron, pfd 73% 73% 73% 73%
Rock Island, com.... 2-s% 2S% -2S% 28%
Rock Isl.nd. pfd 74 74 74 74
Rubber Goods 30% 37% 30 37
St. Louis S.W.. pfd.. 04V4 04% 04% 04%
Southern Pacific 02% 02% 02 02
Southern Pacific, pfd 110 110 110 11!)
Southern Railway 31% 31% 30% 31
South' n Railway.pfd 00% 90% 96% 90%
Tenn Coal &. Iron.... 83% 83% 82% 82%
Texas Pacific 33 33% 33 33%
I'nion Pacific 12254 123% 122% 122%
Vnl^r. Par'fie. pfd... 97 97 97 1*7
T. S Rubber 40% 42 40% 42
IT. S Steel 31% 31% 31% 31%
1'. S. Steel, pfd 99 90% 08% 08%
Va -Car. Chem. Com.. 35% 35% 35% 35%
Wabash 19% 10% 19% 19%
Wabash, pfd 11% 41% 41 41
Wheeling .v Bake Erie 10 10 10 l«
Western I'nion !tt% 02% 92% 02%
Wisconsin Central... 23 23% 23 33%

BONDS.
Amer Tob. 4's 73% 73% 73% 73%
RoCa Island 4's X)% 81 80% R1
i;. Pa.-. Conv. 4's 123 123 122% 122%
U. S. steel. 5's 94% 94% 94% 94%

GOVKHNMKNT SECURITIES.
1110 Asked

1 per rents. registered, 1930 104% 104%2 per rent*, cuiqion*, 1930 ll>4H 105
3 |»rr 'fills, registered. 1908-18 ltXi1^ 10414a |n»r rent*. t'.»upon«, 190S-1S KM 104%.1 |»-r crura e..'ipiuis, ainnll. 1908-18. 103^44 l»r cent*, registered. 1907 104% 104%4 |>er rents cmpona. 1907 l.'4'j l'M%4 per cents, registered, 1925 132 132%4 |*-r cents, coupons. 1925 132 132V4Plufrlet «.f Columbia 3,»S.Vs. 1924... 11814
4 per cents, Philippine. 191434.... 108 ...!!

Grain, Provisions and Cotton Markets.
CHICAGO, Uay 13 .Grain:
... Open. High. I.oit. (loneWheat July K5% K7% S.VS 87U

. *,'|,t 79% 80% 7914 8f»<4-%Corn-July 47ij 47 ft-% 46% 47%*sept 47 V, 47U 4,jay 47
0,,s 2»'. 20% wZ 29%

, Sft 27% 28
CHICAGO, May 13..I'rovlslona:

., . Open. High. l.ow. closeIork-July 12.42 12.45 12.87 12 40
.

12.60 12 85 12.(10 12.00Lartl i"'r 7.30 7 32 7.27 7 27
..

7.50 7.50 7.43 7.45Rlta J"'v 7.22 7.25 7.20 7 20
"'Pt 7.50 7.00 7.45 7.45

NKW YORK, May 13.-Cotton:
T . Open. High. Low. Clam.J»'» 7.70 7.73 7.08 7.72

August 7 72 774 7 68 77^September 7 7S 7 7# 7 7g 7 T#October 7.H3 7.84 7.80 7 83De etuber 7.88 T.#l 7*0 7.8T

Gossip of the Stock Market
in Wall Street.

Spertal Dispatch to The Star.
NEW YORK. May 13..As some Investors

view It, the unfavorable outside factors
being no worse than they are, and the
favorable general conditions being as good
as they are, the situation in the stock mar¬
ket Itself Is such that prices can be easily
made to undergo a material advance. Ac¬
cording to these views, the market is in
control of powerful Interests who have
practically all the stocks that there are for
sale.

If some of the oracles are to be believed,
the banking Interests will see that the mar¬
ket Is kept well in hand, as what Is de¬
viled Is more a gradual improvement than
a big speculation for the rise. "Keeping
the market In hand" usually means sup¬
plying stocks to check excesses if the ten-
dency is upward, and buying stocks from
time to time If the tendency is down.

There seems to be a certain diversion of
the market into spheres of influence among
certain rich groups of speculators who may
or may not be allied with or represent the
Inside interest In them or the more power¬
ful banking interest with which the various
stocks are Identitied. It Is pointed out that
a very strong wind seems to be operating
In the lead and copper stocks. Another
favors the railroad equipment issues. An¬
other chooses the Northern Securities group
for Its exploits. Still another makes its
power felt ln the coalers. It would be pos¬
sible to carry the analysis much further
and corroboration could be found for l' 'n
detail in facts known to competent obswrv-
ers of the trading on the bo*rd a"d wha
said and done in the various brokerage
houses of larger and lesser Importance. It
is a market In which Individuals do not
count for much, but what are known as

"parties" and "followings count for
great detail.

There is too much socialism and PateJ"nalism rampant throughout the ^"Vrutnthe present time In the opinion of certain
level-headed Investors who would
feel that securities are upward bound, but
cannot convince themselves that P«rchases
would be prudent just now. It Is a fact
that in certain conso rvative banking quar¬
ters. although there is nothing like a bear
ish feeling, there is no great amount of en

thvslasm over the immediate prospects for

S<Atwood, Vlolett & Co. say In thelr weekly
review of the stock market. Altogether
the situation warrants better Price® J®*' 8®
curlties. It is likely that the trading atti
tude of selling on rallies and tmyitig on soft
¦.Dots will be the position to assume at pres¬ent!favoring the long side. This tendency
is now most evidenced In the Industrial
group."

NEW TRUST COMPANY
PROGRESS THAT IS BEING MADE

IN THIS ENTERPRISE.

Mr. B. H. Warner Describes the De¬

velopment of This Phase of City s

Financial History.

Mr» B. H. Warner said today that there
had been several conferences by parties in¬
terested In the organization of a new trust
company in the District of Columbia. As
yet no permanent organization has been
perfected. Some preliminary steps have
been taken looking to the securing of a

charter. Within the next few days, said
he, I trust some definite information can

be given upon the subject.
"It Is interesting." said Mr. Warner, "to

note the rapid growth of these companies.
Six years ago there were less than 300
trust companies in the United States; now

there are more than 1,100. Then their re-
sources were $1,110,000,000; today they are

over $3,200,000,000.
"Fifteen years ago the purpose of the

trust companies was not understood or

comprehended. They represented about 9
per cent of the banking power of the United
States and 3 per cent of the banking power
of the world; now they represent 23 per
cent of the banking power of the United
States and 9 per cent of the banking power
of the world. Within this time the indi¬
vidual deposits in all the banks in the
United States have increased 139 per cent,
wiiile those in the trust companies have in¬
creased 372 per cent.

Increase in Resources.
"In the city of New York within the last

ten years the resources of state banks have
Increased 74 per cent, savings banks 78 p*sr
cent and the trust companies 273 per cent.
"During the year 1904 the trust companies

in the state of New York distributed to
their stockholders in dh'dends J9.rnih.00d,
while in the same year the depositors In
these institutions received in interest near¬
ly $26.000,000, or $2.73 of the pr ilits of the
business to every dollar pail to the stock¬
holders.
"One attractive feature of a trust com¬

pany is the fact that th<i depositors and
stockholders both share in the profits and
have a vital Interest In its success.

District Trust Companies.
"The trust companies of the District of

Columbia are organized under an act of
Congress which provides that the ccn-
troller of the currency sha'.l have the same
supervision over them as Is exsrcisetl over
national banks.
"It is interesting to study the growth of

our three largest city trust companies.
"In 1891 the American Security had

$471,024 in deposits; In 1904 It had $4,101,192.In 1891 the National Savings and Trust
Company had $818.747); In 1904 it had $5,120,-074. In 1891 the Washington L.oan and
Trust Company had $481,035; in 1904 It had
$5.037,300. These deposits are, of course,
increasing as well as the other business of
the companies all the time.

A Period of Development.
"Washington lias Just arrived at the age of

large transactions, and business men pre¬
dict a marvelous growth during the next
decade.
"I have received many encouraging letters

regarding the new trust company, and also
assurances of patronage. The high prices
at which the stock of the financial Institu¬
tions o? Washington are held, based upon
good business profits, makes this class of
investments quite popular with the ordinary
Investor, who desires to place his money
where he can easily realize on his Invest¬
ment and at the same time get a good re¬
turn while he is holding It."

Baltimore Markets.
Special Dlspctcb to The Star.
BALTIMORE. Md., May 13..FIXJITR-Dull, un¬

changed; receipts. 2.642 barrels; exports, 337 bar¬
rels.
WHKAT.Strong; spot, contract, 99; spot. No. 2

rml western, May, W); June, 99; July. 85
artketl; August, 83 asked; steamer No. 2 red, W2'*_a92%; receipts, 2,400 bushels; southern by sample,86a98; southern on grade, 80a99.
CORN.Spot strong, futures steady; spot, 54<*a34%; May. 64V4a54%; July, 52^*52%; September,53 nld; steamer mixed, 50>4a&0%; receipts, 7,368bushels; exports, 111,428 bushels; southern whit*

corn. 51a54%; southern yellow corn, 52a56%.OATS.Steady; No. 2 white, 3fia3tlV»; No. 3mixed. 34 bkl; receipts, 14,930 bushels.
HVK.Dull; uptown. No. 2 western, 83 asked.IIAY.Steady, unchanged.(.RAIN FREIGHTS.Very dull, unchanged.BITTTER.Steady; fancy Imitation, 24a25; fancycreamery, 28*27; fancy ladle, 22a23; store pecked,19a20.
KOdS-Steady, 17.
OH&KSE.Firm; Urge. Utt; medium, IS*;¦mall, 14.
8UQAR.Steady; coarse graitBlated. 6.25; fine,6.13.

LOCAL FINANCIAL NEWS.

The clearing's of the Washington clear¬
ing house for the week ending today
were $3,263,530.70, an increase of 4700,-
078.39 over the corresponding week last
year.

The toboggan course of Mergenthaler
continued today, and there was no dispo¬
sition manifested to check it. There was

no great pressure to sell, and the buying
orders were not in evidence.
The stock was offered at 100 at the open¬

ing. which was about the closing price of
yesterday, and for a long time there was

no bid of any sort. In the meantime the
sliding process went on, as far as the ask¬
ing price was concerned, and when it had
reached 189% the first bid was made. But
then that was 188%, a difference of a full
point between buyer and seller.

There was some demand for broken lots,
and bids under 1X9 were made for such
lots, but there was none for sale less than
that figure, so that it was necessary to
take the lo4s at that level.
One ten-share lot went for 188%. and then

the bid was 1S8, and 1SS% was asked. The
"rights" were offered at 'J, and 8% was
bid.

In view of the conditions It is predicted
by some that Mergenthaler is in for a fur¬
ther decline, but as the Influences are
looked upon as largely manipulative, there
is uncertainty about that prediction, as Is
the case with most of the attempts that
are made to reveal the future of the stock
market.

The sale of four 100-share lots of Riggs
Fire Insurance Company stock has the ap¬
pearance of a good deal of activity in that
stock, but as the transactions were con¬
fined to one broker no excitement that was
noticeable was occasioned by the trading.
The sales were made at 814, and that con¬

tinued to be the bid and 8% was asked.

An unlimited bid of 36% was made for the
common stock of the Washington Railway
and Electric Company. But there was no
stock for sale at that price, and neither were
there any purchasers, except the broker who
made the offer and who subsequently offered
to buy or sell on that level.
Several lots were sold at 36% and 30%, but

that was the end of the trading.
There was but little trading in the other

securities on the list, and the changes made
in the quotations were not of importance.

Today's Government Receipts.
National bank notes received today for

redemption, $1,576,7(11; government receipts
from internal revenue, $620,736; customs,
$040,150; miscellaneous, $56,391; expendi¬
tures, $1,570,000.

Washington Stock Exchange.
Sales..Regular rail, 12 o'clock noon.Washington

Rwy. and Elec. 4s. $1,000 at »0.
Washington Itw'jr. and Klec. com.. CO at 30*4. 30

at 3«y4. 50 at 3614. 30 at 30Vi. 50 at 3B%. 50 at
36%.
Iiiggs Fire Insurance, 100 at 8V4. 100 at 8%,

100 at 8"/,, 100 at 8%.
Mergenthaler Linotype, 3 at tl89. 6 at tl89, 2 at

tlSU, 10 at H88%.
RAILROAD BONDS.

Rid A'krd.
Capital Traction 4s 108% 112
Metropolitan 5a 111)% 120%
Metropolitan 5s ccrt. lndebt., A.... 102
Metropolitan cert, lndebt., 103
Columbia 0s 116% 118
Columbia 5s 108(£
City and Suburban 5s 105
Anacrstia and Potomac 5s 104% 105%
Washington Rwy. and Elec. 4s 89% 9014

MISCELLANEOUS BONDS.
Washington Gas fla, series A 103 115
Washington Gas 6s, merles B 105 113
Washington Gas cert 119% 120
U. S. Klec. Lt. deb. Imp. 6s 102% 104
~l. A Elec. Lt. cert. Ind. 63 103
Chesapeake and I'otomac Tel. 5s... 107>4 108
Washington Market 1st 6s 110
Potomac Electric Lt. 5s 107 108

SAFE DEPOSIT AND TRUST STOCKS.
National Safe Deposit and Trust.... 183 190
Washington Loan and Trust 210 218
American Security and Trust 250% 254%
Washington Sate Deposit... 40
Union Trust 126% 127'/4
Wa'hingUn Sayings Bank 112 115
Home Savings Bank 200

RAILROAD STOCKS.
Capital Traction 142142%
Washington Rwy. and Elec. pfd... 93% 93%
Washington Rwy. and Elec. com... 36 36^4

NATIONAL BANK STOCKS.
Commercial 168
Bank of Washlng'on 485510
Metropolitan-Citizens' 338350
Central 300 .....

Farmers and Mechanics' 320
Second 155168
Columbia 225
Capital 175
American 177
Tradcts' 183 200
Lincoln... 133 140
Riggs.

Firemen'®.

650 700
INSURANCE STOCKS.

25
Franklin 7,'."." 50
Metropolitan... 85 90
Corcoran 68
Potomac 20%
Arlington '20U,29%
German American 230
National Union 7% 8%
Columbia 11 11%
Riggs 8% 8%
l'eople** 6 7
Commercial 0 O'-j
Colonial 100 ......

TITLE INSURANCE STOCKS.
Real Estate Title 75 90
Columbia Title 3% 414
Washington Title 3
TELEPHONE AND GRAI'HOPHONE STOCKS.

Chesapeake and Potomac 3845
American Graphopbone coin 6-1$ 5Va
American Graphophone pfd *8%9

GAS dTOCKS. J
Washington Gas 60% 01
Georgetown Gas 68

TYPE MACHINE STOCKS.
Mergenthaler Linotype tl88 188%
Lauston Monotype 1414^

MISCELLANEOUS STOCKS.
Greene Con. Copper 20%27
Washington Market 16
Nor. and Wash. Steamboat 275 320
Realty Appraisal Agency 2227
.Ex-dl». tEx-rlghts.

Bank Statement.
Reserve, dec $2,010,820
Reserve lesa U. S., dec 2,194,575
Loam), inc 7,595.000
Specie, dec 415,400
Legal*, dec 21,000
Lteposits, luc 6,321.800
Circulation, inc 101,100

NEW YORK COTTON MABKET.

Opened Firm at an Advance.Trading
Very Quiet

NEW YORK, May 13..The cotton market
opened firm at an advance of la5 points In
response to better cables than considered
duo and reports of rains In sections of the
belt. The new crop months showed the
greatest strength at the opening on Wall
street bull support and covering, while near
months were offered by the bull leaders
and were relatively easy.
Trading was very quiet during the early

session and prices showed little movement,
the general tone being steady within a point
or two of initial figures.
Cotton futures opened firm. May, 7.79;

June, offered 7,02; July, 7.70; August, 7.72;
September. 7.78; October, 7.82; November,
7.84; December, 7.88; January, 7.03; Febru¬
ary, 7.94; March, 7.99 bid.
Futures closed very steady. May, 7.77;

June, 7.02; July, 7.72; August. 7.73; Septem¬
ber, 7.79; October, 7.83; November, 7.85; De¬
cember, 7.90; January, 7.U3; February, 7.96;
March, 8.02.
Spot closed quiet; middling uplands, 8.20;

middling gulf, 8.45. Sales, 211 bales.
Estimated receipt# of cotton at the ports

today, 23,000 bales, against 18,936 last week
and 2,885 last year. Port receipts for the
new week are estimated at 130,000 bales,
against 142,042 last week and 21,503 last
year. New Orleans receipts today were
3.251 bales, against 1,162 last year, and
Houston 4,738 bales, against 260 last year.

Miss Hayes' May Ball.
The third annual May ball by the pupils

of Miss Ida Hayes took place at the Car¬
roll Institute Hall Wednesday evening last.
There were twenty-two songs and dances
on the program, every one of which was
loudly applauded by the large audience
present. The "Irish Jig," by Baby Maud
Vansickler; the song "Sweet Mollle
O'Neal," by Miss Ina Fagan; the "Tam¬
bourine Dane." by Miss Bernlce RlgbyGoodwin; the "Rope Dance," by Miss Char¬
lotte Hogan; the song "Coax Me," by LittleGenevieve Essex, and the "Toe Dance," by
Miss Marie Buell, deserve special mention.

Suit to Establish Lien.
Proceedings In equity, the object being to

establish an equitable Hen upon certain
real estate in favor of the complainant su¬
perior to the rights of the general creditors
of John RIdout and his trustees in bank¬
ruptcy. have been instituted In the Dis¬
trict Supreme Court by Louisa A. Crosby,who U represented by Attorney Charles W.
Clagett.

CHICAGO GBAIN MARKET.

Fears of Weather Damage Sent July
Wheat Up.

CHICAGO. May 13..Fear of damage to
the spring-sown crop by cold, wet weather
sent July wheat up to 86*6 here today, the
market reacting later to 85%.
On predictions of additional ra!n July

corn sold up to 47%.
In sympathy with other grains. July oats

advanced to lK)Via£t%.
Considering the short session, trading

throughout the day was extremely active,
there being a good general demand. An
excellent demand for cash wheat gave ad¬
ditional strength to optional values. Prices
continued to advance and the market
closed at the highest point of the day. with
July up 2%. at 87V4.
The corn market was Arm the entire ses¬

sion, closing prices being at the highest
point of the day. Final quotations on July
were up %aV4c. at 47V»a47%.
Close: Wheat.May. l>5%; July. 87%; Sep¬

tember, 80%. Corn.May. 4ft%; July. 47%a
47%; old, 47%a47%; September. 47; old, 47%;
December, 4i%; old. 44%. Oat».May, 30%;
July, 2J%; September, 28.

FINANCIAL.
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CAPITAL TRACTION,
! WASHINGTON RY. pref.

WASHINGTON RY. com.,
WASHINGTON GAS,
UNION TRUST CO.,
MERGENTHALER,
LANSTON,
BANK STOCKS

| .and all other listed Securities
bought and sold for cash or on

margin.
W. B. HIBBS & CO.,

{
1419 F Street.

New York Stock Exchange
Members -J Washington Stock Exchange

Chicago Board of Trade

myJ3-eo.R0

HE management of this
Rent Dept. of ours guaran¬
tees you excellent service.
When we have your prop¬

erty to manage and rent it is not
simply listed, but is thoroughly can¬
vassed for tenants.

Property earns the limit of
earning capacity when we handle it.

The F. 11. Smith Co.,
Real Estate. Loans, Investments, Insurance.

N. Y.Ave., Bond
myl."!-d,eiSu,28

EXPERT MOVING
Every modern facility for moving

household effects with safety and
dispatch. Very reasonable rates.

EFFECTS PACKED
By experts and shipped to any des¬
tination, including foreign countries,
or stored in our 'Fireproof Ware¬
house.

Union Trust CoM
STORAGE DEPT.

MAIN OFFICE, 1*14 F at. n.w.
WAREHOUSE, 1st and K sta. n.e.

myl3-Sa.tu.th,40

if«QjJJ/ c

|R the convenience
off Government
clerks and others

-the SAVINGS DEPARTMENT of
this Institution will be open

Every Saturday Evening
From 6 to 8 O'Clock

.for the reception of deposits.
t'70n 1st, 13th and last day of each month

will remain OPEN UNTIL 5 O'CLOCK.
$1 OPENS AN ACCOUNT.

THE TRADERS
NATIONAL BANK,
myl2 28d

i>
HIS bank is conducted J)
by business men on the
principles that appeal
to business men, and

result in the service they want.
Consult one of our Officers about
our handling your account.

Loans on Commercial Paper. , ,jL Interest on Savings Accounts.

Merchants& Mechanics'
Savings Bank, 707G St. I

i > myl3-28d !,

Let us store all yonr household effects,
china, bric-a-brac, pictures, end all
other valuables. We have excellent ao-
t'ommodatlops, separate apartments .
clean, dry, and well ventilated rooms.
Your valuables will be stored where yon
know they will be safe.

Rooms, $2 per month and up.
Washington Safe Deposit Co.,

9116=918 Pa. Ave.
my!3-20d

WANTED.TO SELL A FEW 8HARES OF STOCK
In company that la well established and will
soon pay large dividends; particular* by personal
Interview. Address Box 178, Star office.
myia-3t*

.It'll help your business to
occupy modern offices" in the
JENIFER BLDG, 7th and
D Sts. Rents range from $7
to $26 per mo..everything
included.

Le Roy Mark, moost
"The Oval Sic*.-

my12-144

FEFAHCIAL.

R. Chapman & Co.,
Members New York Stock Exchange,

SO BROADWAY. NEW YORK,

iJpi F St., Washington
.1*13* ami soli for rush or on margin ALL
¦t<K*s and Imnds listed on the Washington
aniy New York stock exchanges on veryfavnrable terms.

G. BOWIE CHIPMAN, Mgr.,Member Washington Stock Exchange.my!3 ISd

Cold Storage
for Fairs

"The cold atmosphere prevents the
drying out of the natural oils In the
skin, and they therefore retain their
softness and flexibility. In addition to
which It has been found that the
brilliancy of color of fur Is some¬
what revived by storage In a cold
atmosphere."
From an article In "The Fur Trade Nerlew."

The only fireproof cold stor¬
age rooms in Washington are
in the Storage Department of

III
iI
*
f
t.

HE DEPOSITS in this $
Bank on call of the ^Comptroller ofCurrency 5
were as follows: %$

*
*

Nov. 10. 11)04 $1,026,763.08.Jan. 11, lSKtt $1,532,382.01.
Mar. 14. 1005 $1,849,756.00.

COMMERCIAL
*
£If tnyl2-28d

Cor. 14th
» an i G Sta.

*
*

*
j "fer fe.- fer fer-'ferfer

VERY mod¬
ern banking
convenience
is at your

command when
you open an active
business or per¬
sonal account with
this bank.

Francis II. Smith,
President.

Alvin M. Lothrop.
1st V. Pres.

E. Qnlncy Smith,
3d V. Pres.

John B. Sleiuan Jr..
Secretary.

G. O. .Walaon.
Treasurer.

Jackson II Hakton,
A tttrncy.

I. G. Kimball.
Aadltor.

$1 opens a savings
account. Interest
allowed annually at. 3

Union Savings IBank,
Bond Bldg., 14th & N. Y. Ave.

my 12-3<M

Capital and Profits. $1,250,000
Deposits Over $5,000,000

DEPOSIT
Yoanr Salary
.when pay day comes with
this institution, and pay
your bills by check. You'll
find it a most satisfactory
way. Besides, your check is
always a receipt for the mon¬

ey paid.
Moreover, you receive INTEREST

ON YOUE MONTHLY BALANCES, and
your money la absolutely safe.

u

Savings& Trust Co.,
Cor. 15th and New York Ave.
ESTABLISHED IN 1867.

myl2-tf,4S

money to Loan
4% and 5%

ON DISTRICT SEAL ESTATE.

R. O.
ael5-tf-14 10th and T sta. n.w.

CAPITAL $1,000.000.SURPLUS, $1,200,000.
~ XCHANQE

Boaaglfot and Sold Q
).Letters of Credit issued.
-Money transmitted by cable.

^.Drafts issued direct on princi-
x. pal cities of the world.
I.Collections&Investments made.^?.Stocks & Bonds bought & sold/

1 ° National
BANK

PA. AVE. OPPOSITE D. S. TREASURY.
mjll-28<i

Does It Pay?
Of what profit la your property If

the rent la all paid out In mainte¬
nance! There are so many considera¬
tions to be taken Into account In
the proper handling of rentable prop¬
erty that a complete and thorough
system is absolutely essential. Our
aim is to make your realty pay.How we succeed may be attested by
the large and Increasing numbers
whose Interests we csre for.

Swartzeli, Rheem &
Hensey Co.,
WARNER BUILDING,

816 F STREET NORTHWEST.

We bare made arrangements with the pub¬
lishers of
"Nevada the New Gold State"

to prorlde ns wltb copies of their publication,which was Issued a snort time ago under the
auspices of the
SAN FRANCISCO STOCK A EXCHANGE

BOARD.
This book contains Information, together

with photographs and maps of

Tonopah and Goldfield.
MAILED FREE ON APPLICATION.

We also issue a dally morning market letter
which contains not only a complete LIST OF
DAILY QUOTATIONS, bnt all data, Item of
Interest, and advance news of strikes.

O. P. Jonasson & Co.,
Commission Mining Stock Brokers.44-M Broadway, New York. "

myfl.Il.ISMS
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FISAHCIAL.

Washington
Loan & Trust Co.,

OFFICE. COR. 8TH AND F STSl
PAID-UP CAPITAL, »1.000,««.

. Um> Id any imoait nid« an approved ml

.. ntiH or collateral at raaaooaMa rate*.
Interest paid upon deposits on monthly bal
um subject to cbfck.

Tills company acta as tmttor. admlntotra-
. tor. trustee. afnl, Imnm. rritstrer and
. la all other ftilorlarj cs parities.
. ISojea (or real Id tmrglar aad flrepree?

TKDlts for aafa depualt and storage of ra;e-
able packagea.
Krai Kstate Department ts prepared ta s»

some tbe management of Joar ml aetata.
Careful attrntloo given ta all drtalla.

JOHN JOY Kl>SOS PresidentJOHN A. SWOPE Vice rresldeat
ELLIS SPEAR Second Vice Prrsldeal
ANDHKW l'AKKKR Treasurer
HARRY O. MEEM Assistant Trrasarer
110YD TAYLOR Assistant Treaaarer
THOMAS I1RAOLKT Real Estate OScerdrgO-tf 3Bd.eSn

Biggest in Washington.
Perpetual
Building
Association!.

Twenty-fourth Year.
Assets, $2,726,642.83.
Surplus, $158,470.88.

Tara 4% lntereat. parable e»ery three months.
$3 to $3,000 may tie paid at any time. Loans,
Jt'JuO per share for SI per month Intrrest. II.000 fM
<3. *2.000 for *10. $3,600 for <18. and so on.
ANDREW GLASS. President; CHAS. F. BENJA¬

MIN. Vice Prealdent. Attorney and Trustee.
JOHN COOK. Secrrtsrj and Treasurer.
600 11th fit.

DIRECTORS.
Wn. P. Seville. Pension Borean.
Wui. R. Hlllyer. Pension Bureau.
C. Bankes Brookes. Real Estate and Note Brokse.
F. J. Dleuilonne. Real Estate and Note Broker.
George Wright. Engraving Boreas.
Jsmea Berry. Weather Rarran.
H. C. Espey, Government Printing Office.
Arthur Carr. Builder and Appraiser.
j>28 tf 40d.eSu

Home Building Association
Loans on Real Estate

ON EASY MONTHLY PAYMENTS.
It will accommodate you for building, buying o*

Improving a borne, or for Investment and nerd
money. Call on tbe undersigned for lnformatioa
and taking stock. Applications for loans from
agents solicited.
GEO. W. LINK INS, Pre#.. WM. H. WETZEL. S?«..

800 10th st. n.w. 2133 H st. n.w.
A. 8. TAYLOR. V. Pre#.. K. 8. WBBOOTT. Treas..

UOTi F st. n.w. 1907 Pa. avs. n.w.
nn2fc-tf.14d *Sn

<&

Kennedy
Stocks, bonds, grain tnd eotton.

Special wire to New York and Chi¬
cago. Buying and aelllng bonds .
specialty. Correspondents: The Stock.
Grain and Provision Company of New
York. 10 Wall at.. "The LorlogWires." Rnomj 22 23 24 and 2S. Home
I.Ife building. 15th and (1 sts. S.W.
'Phone Main 110 and 111.

MONEY AT 4%and5%
Promptly loaned on real estate In tbs

District of Columbia. LOWEST COMMISSIONS.
Heiskell & McLeran,

r-17-tf.M IOQS K at. a w.

Carpet Cleaning,
Cold Storage.

^ u 8 111^ 9

~ng.
fOur facilities
enable us to offer

% you the very best
| of service.
Moses & Sams, f
ibET. COR. 11TU. |>

«.
<J> F STifcET. COR. 11TU.
<> oih29tf-28
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Tfcoae who contemplate boliaiog. or the purchiM
of property, or hare mortgages to psy off and nee I

money, should ascertain tbe terms upon wh!r>
losus can be obtained from this association.

are made repayable Id mcutV
SQuDS It Installments. Interest I
per cent per annum. Settlement In fnil or

In part may be tnade at any time. Inters*:
Is charged to date of settlement. \Vhea

part of a loan la setUed tbe monthly la

atallmenta are reduced proportionately.
Information concerning the advantages

terms, bow to proceed, etc., can be »>

talned upon application at the offii«.

EQUITABLE BUILDING, 1003 F at. n.w.

John Joy Edson, President.
Ellis Spear, Vice President.
Geo. W. Caallesr. 2d Vice President.
Frank P. Eceslde. Secretary.

Jsl«-tf-«7

Bank by Mail
We bare a patented system of roodacting th«

business of banking by mall, applicable to bot*
savings and checking accounts. It Is easier so J
simpler to bank with us by mall than to go to »
tank In person. By our system your account Is
anton.atli.-aUy checked and yon have a complet*
statement each time yon deposit or draw monsy
Tour account In oar bank Is not subject to tbe et
amlnatlon of your tax assessor.

4<*c on savings deposits; 2V*% on checking us
counts.

Aetna Baulking &
Trust Commpaoy,

1222 F St. N.W., Washington, D. C
fr27-tf 2S

'

AN ANNUITY ISSUED BT

Tlhe Mutual Life Insurance
Company off New York,

RICHARD A. McCURDY, President.
Guaranties c fix »d income for life, which Incom*
1* protected by over four hundred and forty million-*
it nsseta whlsh have accumulated in a successful
business experience of sixty-two years History and
uses of snnultles sont free on application.
For particulars address

P. HORGAN,
Manager tor District of Columbia.

No. 1339 F St. n.w.
Second-story front room. Telephone Main 1IM.
Our booklet, "Annuities" (sent free on request),

tells all about this class of Investment.
spin-sot &scia-ix>t

1415 G Street N. W.

Sixteen Branches.
Foreign Exchange.Metropolitan

Rates.
SH par cent Interest allowed oa drawing ncrunu

Higher rata* oa Uaa noaar. f*21-2Sd

FINANCIAL.
Op« errrf ttnlni
rturln* May. .xrept
Saturdara awl »tti>dajr»,from 7:30 to 8SO o'riork.

WAKE up your mind to own
a home and take the first

ULL step now by subscribing for
shares of the 24th issue of
stock of the First Co-op¬erative Building Association.

Monthly and specialdeposits received and
Interest p«kl annually
at the rate of 4*%

FIRST CO-OPERATIVE
BUILDING ASSOCIATION,
1325 32d St.
nijl2-.TOd

LOAN COMPANIES.

(ja
id:

PER MO.
FOR $50.00.

You Carry the Loan
As Long as You Like.

Other companies will charge yon $2.11 p*r month
for the tame loan. We make no other rlurf*.
Nothing deducted for papers, recording. commis¬
sions, etc. lr too are carrying a loan niw iou ran
.are money t»y making a loan nlth us We will
pay off the other company and give you the advan¬
tage of oar low rates. I x>ans In Maryland and
Virginia stjhurhs.
National Loan and Investment Co.,
15th & G Sts.W
THE ONLY ISDEPRXDKNT COMPACT.

apTK ;tiHli.Sn

Monrjr Loaned Salnrlrd I'coplt
AM Who Need MONEY
.ran get it the Instant they apply to Horning.You can borrow large or small Mima and leaveIHamonds. Watches, Jewelry and
even Household Goods In
storage a* aecurlty. Interest
at
Remember the n«w location.

Horning,N. E. Cor. 9th& D.
my 12-lid

tuinta and leave

13%
MONEY

For everybody at ratea lower than the lowest.
I>on*t be deceived; come to us and investigate.Business strictly confidential. No one known of
your transactiona with us. We lend on furniture,pianos or salary. If you have a loan now any¬where and need more money, come to us Nothingdeducted from loan. You ^rt full amount. Inten¬
sions In case of sickness without extra charge.

Metropolitan Loan and
Trust Co.,

505 E St. N. W.
fe6-tf.2Q

$5 to $500
On Furniture, Pianos, etc..

Without Removal.
$2T> for 87c. a month.

for $l.Hti a month.
$73 for $2.23 a month.
$100 for $2 66 a month.

Other amounts in proportion.
NO PUBLICITT.

WE ARK LEADERS IN OUB LIN3.

Mutual Loan and Trust Co.,
918 F St. N.W. Rooms 12 and 13.
uih30-200

A SQUARE DEAL.
$10 to $500

ON FORMTURK, PIANOS, TEAMS. CTO.
Without removal, at a low rate of Interest.

We are an old-estsbllsbed company and treat
everybody courteously and fairiv. Isn't It worth
your while to see us before dealing elsewhere 1
We pay off other companies.

WF MAKE SALARY LOANS.

POTOMAC GUARANTEE
LOAN CO.,

928 F St. N. W.
Atlantic building. Rooms 23 and 24.
Second flaor. Stairway or elevator,

myS-2od
i'RY THE

Household Loan Co.,
016 F 8T. N W..

On fnrritur- 01 piano loans. Call, write o*
'phone 3086 Main. Private offices and no fake ad-
vai.cr charges ¦ Jifftf.T

DO YOU
OWE
MONEY

to the grocer, r»nt man. doc¬
tor, milkman butcher, baker
or any other dealer? Why not
let us lend you enough on your
furniture, piano, horses, w.ifc-
ons or fixtures to pay all you
owe? You can return the
money in small monthly pay¬
ments.

If you call we'll tell you the
advantages of this plan The
cost is small.our word for
this.

"The Old Reliable"

Washington Mortgage
Loan Co.,

F N

LOAM
Of $10 or upward on furniture, pianos, salary a*-
sign merits, etc.. at the lowest rates of anr com¬
pany in the city. No recording. No publicity.
Private rooms on the second floor. Every pay-
BMBt on loan reduces Maftst. Loans with other
companies paid ofT and more money advanced at s
lower rate. No expense to make loan.

Surety Loan Company,
Room 1, Warder Building, yth and F n.w.

JsG-tf,20

Loans.
S60 to $303

LOWEST RATES.
NO PUBLICITY.

QUICK SERVICE.
If you owe any Loan Company let ua pay the®

and advance yon more money on our new AMERI¬
CAN plan. If not convenient to come to our office
write or telephone, we will send representative to
give full Information. Telephone Main 3012.

PRIVATE OFFICE FOR LADIES.

AMEMGAM LOAN Si.,
611 14tlh Street N. W.

OYER CAKE CALVERT.
iipgii

Money Loaned Salaried People
And others without wvnrity; eaay payments. Larg¬
est l>u->It!t*«» lu 4S principal oltle,. TOLMAN.

oi-2w-tf.r> ltooin 506, 833 1Mb st n w.

LOANS OS KURXITl'RK MAY RE OBTAINED
FROM THE COLUMHIA GfARAXTEE CO..

613 F St. N.W.
Absolutely No Delay.

LOANS TAKEN CP FROM OTHER COMPANIES,
feii-tf

Private Loans.
We are advancing money qnicker. cheaper

and with less publicity than ever before. We
make loans from fUMNj to $.'W)0.00 on furni¬
ture. piano*, etc.. without removal. You get
the full amount asked for. Nothing deducted
for drawing up papers. Loaus negotiated in
one hour from time application 1* made. We
pay off loans with other companies and ad¬
vance you more money at a less rate of in¬
terest.

Capital Loan Co.,
F st. n. w.
Fctablfabed 1880.

mhl4-tf.2R rtn^timiLiiiwwMwig'.H^iii.mwiiii . ,-4

Why Pay 20%
When you can "p (Tfrf <ry.
get it here ffor

MoneT loaned on Watches. Diamonds. Jewelrr, Me.
RataMMM 18T0.

H. K. Fulton's Loan Office,
M4 NINTH irriUiliT N.W.

..23.tf.l4


